
fifeTth-29.io.202iri3ii`aFTerTthfaaneapriHrfuaasm5Tap

farsFTT6=rfe   FT  ffro  29.io.2021    ri   3T*3TRI  3i€ma   fro  rfu  RE  3ifeiFTFT

3TTmaflaTthifin3Ttmama*©ngxpffrofa3ha5ffro.givi

RE FT Ffa faffiTIr ar I

1     M.A. Economics  (cBcssyllabus)  qT©    rfu  wh  Ta  M.A. Economics  rna

Tr7i rfu.- +-  `ua en ire * qT© pT rd
ur  Approval anap  I

fro#MAEconomlcs(cBcssyHabus)qTquRErfufroteM.A.Economlcsg`ap

u¥qiathdfro*qngq.imqTqth3qwi3trApproveffroJmi

REqngma*rmtmag+I

=O~=02iLg.r~<z9,,O`e©„



: ng on BOS -regarding.
: 39es

naiilita  sharma  <namitas hariTia 1 tt i 8@gmail.coiTIP

m¢T¢."asharma<namitasharmal618@gmail.com>
-:   nitinl 23@gmail.com, ratreeco@gmail.com, "EconomicsDr.Manisha Dubey" <manu.bilaspur@gmail.com>

Respected Main,
Vith reference to the above cited subject,  it is to state that there
.,ill be a meeting on  Board of Studies (BOS), on 29.10.2021  at  12,00

noon. The members of BOS are cordially requested to be present
online/offline.
It is also to inform with kind regards that the syllabai have been
prepared only for the first and second semester of M.A. in
Economics.The online  link is given  below:
https://meet.google.com/ren-ufqu~kqx

Thanking You in anticipation,

Dr. Namita Sharma
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Thij, Oct 28, 2021  at 6:17 Pin

Fri,  Oct 29, 2021  at 11 :23 AM

Fri, act 29, 2021  at  11 :23 AM

Fri, act 29, 2021  at  11:34 AM

Dear Dr. Namita Sharma,
I`m in short term course on Thematic Popularization of NEP 2020 (Workshop on Step by Step Application of NEP 2020) scheduled on
29/10/2021.
After this  1'11 join you.
Thanks & Regards
[Qiloted text hidden]

Nitj Jain <dr.nitijain@gmail.com>
1ro: namita sharma <namitasharmal 618@gmail.com>

Fri, act 29, 2021  at 7:19 PM



Proposed Sylliibus for
M.A. Hconomics b!`sed on CBCS System

(Two yearsfflour semesters)

(Tobeimplementedfromtheacademicsession2021-22)

Department of Hconomics
School of Social Sciences

Guru Ghasidas Vishwavidyalaya
Bilaspur (C.G.) 495009
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M.A.  Ei`onomics basc`d on  C13CS S\;stem

(Two years/Foil r semesti`rs)
Programme code-ENP

Semest|=r Course Opted Collrsc`Co(lc Name of the Course Credit Hol'r /weak4

I Core-1Core-1  TutorialCore-2Col.e-2TutorialCore-3
I I  Micro Econolnic Analvsis -I 14

I  Tutorial-l  based on  Core~1
11 I

I  Macro Hconomic Analysis-I 14 4
) I  Tutorial-2 based on CoreL2

11 1

Economics of Growth and Development-I
1411 14II Core -3 Tutorial Tutorial-3 based on Core-.3

I Core-4Core-4 Tutorial Indian Economic Policy-I 4 4I Tutorial-4 based on Core-4 1 I

11

Total 20 20
Core-5Core-5 Tutorial

I Micro Economic Analysis -11 4 4I Tutorial-5 based on Core-5 1 II Core -6Core-6 TutorialCore-7 Macro Economic Analysis-II 4 4
I Tutorial-6 based on Core-6 1 1I Hconomics of Growth and Development-II

1411 141]I Core -7 Tutorial Tutorial-7 based on Core-7
I Core-8 Indian Economic Policy-IIITutorial-8basedonCore-8

1411120 1411120
Core -8 Tutorial

1111 R.M.R.M.  TutorialOpenElective
TOTAL
Research Metliodo]ogy 3 3

I Tutorial-R.M. based on R.M. 1 1

I Labour Economics 4 4
Open E.Tutorial '

Tutorial-Open Elective based on Open Elective
1 I

DSE-1 International Economics-I/ Quantitative Methods    ITutorial-DSE-1basedonDSE-II 41 41
I

DSE-1  Tutorial
DSE-2 Econometrics-I/Gandhian Hconomics-I                 ITutorial-DSE-2basedonDSE-2ITOTALI 41119 4119

I
DSE-2 Tutorial

I        IV

DSE-3 Data Analysis / Demography 4 4
DSE~3 Tutorial Tutorial-DSE-3 based on DSE-3                                   IInternationalEconomics-II/PublicFinanceITutorial-DSE-4basedonDSE-4I 141 141
DSE.4

I
DSE-4 Tutorial
DSE-5 Econometrics-II/Gandhian Economics-II             ITutorial-DSE-5basedonDSE-5I 41 4I

I
DSE-5 Tutorial

I
Dissertation

I
Dissertation                                                                         I 4 4

I
Presen tation                                                                      I 2

I
Total                                                                                             I 21

I
I I

Total credits (Semester I+II+Ill+IV)                   I 80
2



Dl]PAIITMHNT 0F ECONOMICS

GURU GHASIDAS VISHWAVIDYALAYA (CG)

M.A. Hconomics (CBCS Course)

SHMHSTHR-I

Paper Semester-I Credits
Core-1 Micro Economic Analysis - I 4L + lT -5
Core-2 Macro Economic Analysis-I 4L + 1T -5
Core-3 Economics of Growth and Development-I 4L + 1T -5
Core-4 Indian Economic Policy-I 4L + lT -5

Core-1
Micro Economic Analysis-I

Learning Outcomes:

The students will have leaming outcome in terns of having good knowledge regardirlg
Deductive  and  Inductive  Methods;  Positive  and  Normative  Economics;  Economic  Models;
income and substitution effects, Revealed preference theory; Elasticity; Cobb-Douglas, Isoquants
- Least  cost  combination  of inputs;  Euler's  theorem;  Cost  and  Revenue;  Price  and  Output
Determination in the perfect and imperfect market.  The  students will disseminate the  learni|lg
outcomes  for  preparatory  stage  in  CGPSC,  UPSC   and  various  competitive  examinations;
disseminate  to different students later on teaching and guiding them.

Unit 1
Introduction and Basic  Concepts:  Deductive  and Inductive  Methods  of Analysis;  Positive and
Normative  Economics;  Economic  Models;  Characteristics  of Equilibrium  and  Disequilibriurrl
Systems

(8 Classes)
Unit 2
Demand  Analysis:   Indifference   curve   (income   and   substitution   effects,   Slutsky  theorem,
compensated demand curve); Revealed preference theory; Elasticity

(12 Classes)
Unit 3
Theory  of Production:  Production  function  -  short  period  and  long  period;  Cobb-Douglas>
Isoquants -Least cost combination of inputs; Euler's theorem

(10 Classes)
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` ..Ir i
Cii,st  and Revenue:  1nterrelationship  between  TC,  AC,  And  MC:  Short  run  and Long run,  TR,
.iR` MR: Soil run and Long riin;

L`nit 5
(10 Classes)

Price   and   Output   Determination:   Marginal   analysis   as   an   approach   to   price   and   output
determination:  perfect competition ~ short run and  long run equilibrium.;    Monopoly ~ short
Inn and  long  run equilibrium,  price  discrimination,    Monopolistic  competition ~ general  and
Chaniberlin  approaches   to   equilibrium,   excess   capacity   under  monopolistic   and   imperfect
competition, criticism of monopolistic competition;

(20 Classes)

BASIC RHADING LIST

I HKreps, David  M.  (1990), A Course in Microeconomic Theory,  Princetom University Press,
Princeton.
I HKoutsoyiannis,   A.   (1979),   Modern   Microeconomics,   (2nd   Edition),   Macmillan   Press,
London.
I HLayard, P.R.G. and A.W. Walters (1978), Microeconomic Theory, MCGraw Hill, New York.
H H sen, A. (1999), Microeconomics : Theory and Applications,  Oxford University Press, New
Delhi.
I I Stigler, G. (1996), Theory of price, (4th Edition), Prentice Hall of India, New Delhi.
E I varian, H. (2000), Microeconomic Analysis, W.W. Norton, New York.
I HBaunol,  W.J.  (1982),  Economic  Theory and  Operations  Analysis,  Prentice  Hall  of India,
New Delhi.
I DHirshleifer, J. and A.  Glazer (1997), Price Theory and Applications, Preritice Hall of India,
New Delhi.
I EBaumol,  W.J.  (1982),  Economic  Theory  and  Operations  Analysis,  Prentice  Hall  of India,
New Delhi.
H I Green, H.A.G. (1971 ), Consumer Theory, Penguin, Harmondsworth.
EHHenderson,   J.M.   and   R.E.   Quandt   (1980),   Microeconomic   Theory   :   A   Mathematical
Approach, MCGraw Hill, New Delhi.
H EHirshleifer, J. and A.  Glazer (1997), Price Theory and Applications, Prentice Hall of India,
New Delhi
I EDa Costa, G.C. (1980), Production, Prices and Distribution, Tata MCGraw Hill,, New Delhi.
DEHealthfields   and   Wibe   (1987),   An   Introduction   to   Cost   and   Production   Functions,
Macmillan, London.
H HHirshleifer, J. and A.  Glazer (1997), Price Theory and Applications, Prentice Hall of India,
New Delhi.
H HArchibald, G.C. (Ed.) (1971), Theory of the Firm, Penguin, Harmondsworth.
I HDa Costa, G.C. (1980), Pi.oduction, Prices and Distribution, Tata MCGraw Hill, New Delhi.
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Core-2
Macro Economic Analysis-I

Learnilig Outcolnes :
The students will have leaniing outcome in terns of having good knowledge regarding National
income and accounting; income -consumption relationship; Investment Function and investment
behaviour; Supply and Demand for money; The students will disseminate the learning outcomes
for preparatory  stage  in  CGPSC,  UPSC  and  various  competitive  examinations;  disseminate to
different students later on teaching and guiding them.

Unit 1
National   Income  and  Accounts   Circular  Flow  of  Income   in  two-,   three-   and  four-sector
economy;

( 10 Classes)
Unit 2
Consumption   Function   Keynes'   psychologiga,I   law   of  consumption,   Income-consumption
relationship - absolute income, relative income, life cycle and permailent income hypotheses

(12 Classes)
Unit 3
Investment  Function,  Marginal  efficiency  of  investment  and  level  of  investment;  Marginal
efficiency  of capital  and  investment;  The  accelerator  and  investment  behavior - impact of
inflation;

(13 Classes)
Unit 4
Supply of Money,  A behavioral  model  of money  supply  determination,  a  demand determined
money  supply  process;  RBI  approach  to  money  supply;  High  powered   money  and  money
multiplier; budget deficits and money supply;  control of money supply.

(15 Classes)
Unit 5
Demand for Money,  Quantity theory approach,  Fisher's  equation,  Cambric]ge  quantity theory,
Keynes' s liquidity preference approach,

(10 Classes)

BASIC READING LIST

H HAckley,G. (1978), Macroeconomics : Theory and Policy, Macmillan, New York.
H HBlackhouse, R. and A. Salansi (Eds.) (2000), Macroeconomics and the R.Gal World (2 Vols.),
Oxford University Press, London.
H HBranson, W.A. (1989), Macroeconomic Theory and Policy, (3rd Edition), Haper and Row,
New York.
I HDombusch, R. and F. Stanley (1997), Macroeconomics, MCGraw Hill, Inc., New York.
I HHall, R.E. and J.B. Taylor (1986), Macroeconomics, W.W. Norton, New York
H HHeijdra, B.J. and V.P. Fredericck (2001), Foundations of Modern Macrc)economics, Oxford
University Press, New Delhi
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Jha. R.  (1991), Contemporar.y Macrocconomic Theory and Policy.  Wilcy  Eastern I.td,, New
:Jihi.
TRomer,D.L.(1996),AdvanccdMacroeconomics,MCGrawHiHC`ompanyLtd.,NewYork.

==Scarfe,B.L.(1977),Cycles,Growhandlnflation,MCGrawHill,NewYork.
==Shapiro,E.(1996),MacroeconomicAnalysis,GalgotiaPublications,NewDelhi.
JLJSurrey,M.J.C.(Ed.)(1976),MacroeconomicThemes,OxfordUniversityPress,Oxford.
rlr_]Edey,     M.     and     A.T.     Peacock     (1967),     National     Income     and     Social     Accounts,
Hutchinsonuniversity Library, London.
I DPowelson, J.P.  (1960), National  Income cnd Flow of Funds Analysis,  MCGraw IIill, New
York.
rlrlRao,  V.K.R.V.  (1983),  India's  National  Income  :   1950  to  1980,  Sage  Publications,  New
Delhi.
DDRuggles,  R.  and  N.  Ruggles  (1956),  National  Income  Accounts  and  Income   Analysis,
MCGraw Hill, New York.
tlnunitedNations(1974),YearBookofNationalAccountStatistics.

ee
Economics of Growth and Development-I

Learning Outcomes:

The students will have leaning outcome in tens of having good knowledge regarding
Economicgrowthanddevelopment:likeHarrod-Domar,Solow,Mrs.JoanRobinson'sgrowh
model;  Technological,   social  and  institutional  development  and  underdeveloped  economy;
classicaltheoryandApproachestodevelopmentetc.Thestudentswilldisseminatetheleaming
outcomes  for  preparatory  stage  in  CGPSC,  UPSC  and  various  competitive  examinations;
disseminatetodifferentstudentslateronteachingandguidingthem.Theteacherswillbetaking
someremedialclassestooforthegoodcauseofthestudents.

Unit 1
Economicgrowlhanddevelopment-Factorsaffectingeconomicgrowlh:capital,1abourand
technology;  Growth  models  ~  Harrod  and  Domar,  instability  of equilibrium;  Nco-classical

growlhmodels~Solow,Mrs.JoanRobinson'sgrowihmodel;

(10 Classes)

Unit 2
Technological  progress  ~  embodied  and  disembodied  technical  progress;  Hicks,   Harrod;
ieaming by doing, production function approach t° the ec°n°m;C growth;                (Lo classes)
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t3

i-in £ind   Institutional  Aspects  of  Development  and  underdevelopmellt  ~  Perpetualion  of
erde\'.elopment;     Measuring     development     and     development      gap,     Human     resource
=lopment; Population problem and growth pattern of population -----                        (15 Classes)

Unit 4
•llieories  of Development  Classical  theory  of development -contributions  of Ricardc];  Karl

Marx and development of capitalistic economy ~ theory of social  change,  surplus value  and

profit;  Immutable  laws  of  capitalist  development;  Crisis  in  capita,1ism  ~  SchunpeLer  and
capitalistic development;                                                                                                                (15 Clas=ses)

Unit 5
ApproachestoDevelopmentPartialtheoriesofgrowthanddevelopment~viciouscirclecDf

poverty,  unlimited supply of labour, big push, balanced growth, unbalanced growth, critical
minimum effort thesis, low-income equilibrium trap; Dualism ~ technical, behavioral andr social

(10 Clas-ses)

BASIC READING LIST

Adelman,E H  I.  (1961),  Theories of Economic  Growth and Development,  Stanford Uninyersity
Press, Stanford.

Behrman,D E  S.  and T.N.  Srinivasan (1995),  Handbook  of Development  Economics,  Vol.  3,
Elsevier, Amsterdam.

Brown,EH  M.  (1966),  On  the  Theory  and  Measurement  of Technical  Change,  CanLbridge
University Press, Cambridge, Mass.

Chenery,I I  H.B.  et.  al.  (Eds.)  (1974),  Redistribution with Growth,   Oxford University    Press,
Oxford.

Chenery,H I H. and T.N. Srinivasan (Eds.) (1989), Handbook of Development Economicsg Vols.
1  & 2, Elsevier, Amsterdam.

Dasgupta,HHP.(1993),jinEnquiryintoWell-beingandDestitution,ClarendonPress,Oxford.

Ghatak,HHS.(1986),AnlntroductiontoDevelopmentEconomics,AllenandUnwin,LoiLdon.

Gillis,I I M., D.H. Perkins, M. Romer and D.R. Snodgrass (1992), Economics of Development,

(3rd Edition), W.W. Norton, New York.

Gimmell, I I N. (1987), Surveys in Development Economics, Blackwell, Oxford.
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±gins„-]L I  I  8. (1959). Economic Devclopmerit,  W.W. Norton, New York.

i iogendorn`Ll [1  J. (1996), Economic Development, Addison, Wesley, New Yoi.k.

:-ialkonon,HH    S.   and   M.   0lson   (2000),   A   New   Institutional    Approach   to   EccDnomic
Development, Vistaar.

Kindleberger, I I  C.P. (1977), Economic Development, (3rd Edition), MCGraw Hill, New   York.

Meier,EH   G.M.   (1995),  Leading  Issues  in  Economic  Development,   (6th  Edition),   coxford
University Press., New Delhi.

Myint, I H Hla (1965), The Economics of Underdeveloped Countries, Preager, New York.

Myint,I n  H.  (1971),  Economic  Theory  and  Underdeveloped  Countries,  Oxford  Uni versity
Press, New York.

Core-4
Indian Economic Policy-I

Learning Outcomes:

The students will have leaning outcome in terms of having good knowledge reg=arding
fasters,  sustainable  and  inclusive  Growth;  indicators  of development,  Human  Develc-pment
Index  (HDI),  Gender Empowerment Index,  Objectives and  strategy  of plarming  in Indi  a with
reference  to   Five   Year  Plan,   Broad   Demographic   Features   Energy  Policy  in  Indi a  The
Agricultural Sector.The students will disseminate the learning outcomes for preparatory s.age in
CGPSC, UPSC and various competitive examinations; disseminate to different students later on
teaching and guiding them. The teachers will be taking some remedial classes too for the good
cause of the students.

Unit 1
Fasters,   Sustainable  and  Inclusive   Growth;   Indicators   of  development  -  PQLI,   Human
Development Index (HDI), gender development indices, Gender Empowerment Index

(15 Classes)
Unit 2
Objectives and strategy of planning in India with reference to Five Year Plan; Developing   grass-
root organizations for development -Panchayats, NGOs and pressure groups.

(15 Classes)

fr\i lL€Li  c9n9e,LJL al }h e`
flo3  aphettLal ri€mtoGT
`P us+ i  N i +I   rJT5aL} 1-iiiii

apt a -2L)

2
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..`1  D€mogi.{Lphic  Featui.es,  Problem  ol` Unemployment,  Poverty  and  Inequality  Rural-urban

_ratiolL                                                                                                                                                          (1 0 Clas=ses)

L'nit 4

Energy  Policy  in  India;  Social  infrastructure~  education  and  health;  Environment;  Re=giona]
imbalances                                                                                                                                           (08 Clas-ses)

Unit 5
TheAgriculturalSector1landreformsinlndia;Technologicalchangeinagriculture-pricing
of agricultural  inputs  and  output;  Agricultural  finance  policy;  Agi.icultural  Marketingi  Food/11  rlnf`aac`\

(12 Classes)
security.

READING LIST :

Ahluwalia,EDI.J.andI.M.D.Little(Eds.)(1999),India'sEconomicFiefomisandDevela-pment

(EssaysinhonourofMarmohanSingh),OxfordUniversityPress,NewDelhi.

Bardhan,EEP.K.(9thEdition)(1999),ThePoliticalEconomyofDevelopmentinlndiftyOxford
University Press, New Delhi.

Bawa,DD  R,S.  and  P.S.  Raikhy  (Ed.)  (1997),  Structural  Changes  in  Indian  Economy,    Guru
Nanck Dev University Press, Amritsar.

Brahmananda,I I  P.R.  and V.R.  PanchmThi  (Eds.)  (2001),  Development Experience   in the
Indian Economy : Inter-State Perspectives, Bookwell, Delhi.

Chakravarty,D I  S. (1987), Development Planning : The Indian Experience, Oxfoi.d University
Press, New Delhi.

Dantwala,I I  M.L.  (1996), Dilemmas of Growth  :  The Indian Exper-ience,  Sage Publications,
New Delhi.

Datt,in  R.  (Ed.)  (2001),  Second  Genei.ation  Economic  Reforms   in  India,  Deep  &    Deep
Publications, New Delhi.

GovemmentDDoflndia,EconomicSurvey,(Amual),MinistryofFinance,NewDelhi.
Jain,HEA.K.(1986),EconomicPlanninginlndia,AshishPublishingI]ouse,NewDelhi.
Jalan,HER.(1992),ThelndianEconomy~ProblemsandProspects,Viking,NewDelhi.
Jalan,HH8.(1996),India'sEconomicPolicy~PreparingfortheTwentyFirstCentury,Viking,
NewDelhi .... ___`   +    ..        I,I__.._  n.__^_:^a  anri  pr`litir,al  F,conomv.1964-L`-YY   JJ.LJ.LIL.

Joshi,E I  V. and I.M.D. Little (1999), India : Macro Economics and Political Economy,
1991,OxfordUniversityPress,NewDelhi.
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SEMnsTHR-ii

Paer Semester-IIM.EnomicAnalsis-II Credits4L+1T-5

Core-5Core-6Core-7Core-8 1Cro    COMacroEconomic Analysis-IIEconomicsofGrowthandDevelopment-IIIndianEconomicPolicy-II 4L + 1T -54L+1T-5

4L + 1T = 5

ggrfe
Micro IIconomic Analysis-II

Learning Outcomes:

Thestudentswillhaveleaningoutcomeintemsofhavinggoodknowledgeregarding
Oligopoly,   collusive   and      Non-collusive;   sales   revenue   maximization   model;    Welfare
Economics;GeneralEquilibriumPartialandgeneralequilibrium;EconomicsofUncertalntyetc.
ThestudentswilldisseminatetheleaningoutcomesforpreparatorystageinCGPSC,UPSCand
variouscompetitiveexalnations;disseminatetodifferentstudentslateronteachingandguiding
them.Theteacherswillbetakingsomeremedialclassestooforthegoodcauseofthestudents.

Unit 1
0ligopoly-Non-collusive(Counot,Bertrand,Edgeworth,Chamberlin,kinkeddemandcurve
andStackelberg'ssolution)andcollusive(Cartelsandmergers,priceleadershipmonopsonyand
bilateral monopoly;                                                                                                                      (1 3 Classes)

Alternative  Theories  of  the  Firm  Critical  evaluation  of  marginal  analysis;  Baunops  sales
Unit 2

revenue maximization model;  Willianson's  model  of managerial  discretion;  Maids model  of
managerial enterprise; Game theoretic models                                                                   (1 7 classes)

Welfare Economics Pigovian welfare economics;  Pareto optimal conditions; Value judgement;
Unit 3

Kaldor and Hicks Model, Scitovosky Model;  Social welfare function;                      (1 5 classes)

General  Equilibrium  Partial  and  general  equilibrium,  Walrasian  excess  demand  to   general
Unit 4

equilibrium,                                                                                                                               (8 Classes)

Unit 5
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Iiitmics o1` Uncerti`inly Individual beliavioui. towai`ds 1.isk. expected utility (N-M  Theory)(`7 Classes)

BASIC RHADING LIST

I uHirshleifer, J.  and A.  Glazer (1997), Price Theory and Applications, Prentice  Ilall of India,
New Delhi.
I HArchibald, G.C. (Ed.) (1971), Theory of the Firm, Penguin, Hanondsworth.
HHDaCosta,G.C.(1980),Production,PricesandDistribution,TataMCGi.awHill,NewDelhi.
I L]Hirshleifer, .T.  and A.  Glazer (1997), Price Theory and Applications, Prentice IIall of India,
New Delhi.
HHArchibald,G.C.(Ed.)(1971),TheoryoftheFirm,Penguin,Harmondsworth.
EEBain,J.(1958),BarrierstoNewCompetition,HarvardUniversityPress,Harvard.
HDBronfenbi.enner,M.(1979),IncomeDistributionTheory,Macmillan,London.
I HHirshleifer, J. and A. Glazer (1997), Price Theory and Applications, Prentice Hall of lndifr
New Delhi.
EEBroadway,R.W.andN.Bruce(1984),WelfareEconomics,BasilBlackwell,London.
HHGraff,  J.  I)e  V.   (1957),  Theoretical   Welfare  Economics,  Cambridge  University  Press,
Cambridge.
DEHenderson,   J.M.   and   R.E.   Quandt   (1980),   Microeconomic   Theory   :   A  Mathematical
Approach,MCGrawHill,NewDelhi.
H]Mishan,E.J.(1969),WelfareEconomics:AnAssessment,NorthHolland,Amsterdani.
HnDaCosta,G.C.(1980),Production,PricesandDistribution,TataMCGrawHill,NewDelhi.
DDGreen,   H.   and   V.   Walsh   (1975).   Classical   and   Nco-Classical   Theories    of  General
Equilibrium,
Oxford University Press, London.
HHHansen,8.(1970),ASurveyofGeneralEquilibriunSystems,MCGrawHill,NewYork.
HEHenderson,   J.M.   and  R.E.   Quandt  (1980),   Microeconomic   Theory   :   A  Mathematical
Approach,
MCGraw Hill, New Delhi.
DDQuirk,J.andR.Saposnik(1968),IntroductiontoGeneralEquilibriunTheoryandWelfare
Economics, MCGraw Hill, New York.
I nKreps, David M.  (1990), A Course in Microeconomic Theory, Princeton University Press,
Princeton.
DDKoutsoyiannis,   A.   (1979),   Modern   Microeconomics,   (2nd   Edition),   Macmillan   Press,
London.
HELayard,P.R.G.andA.W.Walte`rs(1978),MicroeconomicTheory,MCGrawHill,NewYork.
I Hsen, A. (1999), Microeconomics  : Theory and Applications, Oxford University Press, New
Delhi.
DEStigler,G.(1996),Theoryofprice,(4thEdition),Pi.enticeHalloflndia,NewDelhi.
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Core-6
Macro Hconomic Ali:`lysis-II

Lcarniiig Outcomes:

The students will have leaming outcome in terms of having good knowledge regarding
Tlie IS-LM model, Post-Keynesian approaches to demand for money;  Munde]l-Fleming model;
Theory of Inflation  Classical,  Business  Cycles  etc.  The  students  will  disseminate  the  lear-ming
outcomes  for  preparatory  stage  in  CGPSC,   UPSC   and  various   competitive  exaniinat=ons;
disseminate to different students later on teaching and guiding them. The  teachers will be ta_king
some remedial classes too for the good cause of the students.

Unit 1
The IS-LM model; Extension of IS-LM model with government sector; Relative effectiveness of
monetary and fiscal policies;

(15 Classes)
Unit 2
Post-Keynesian  approaches  to  demand  for money -  Patinkin  and  the  Real  Balance  Eflect,
Approaches of Baumol and Tobin;

(15 Classces)
Unit 3
Macroeconomics in an Open Economy Mundell-Fleming model, MonetaLry approach to balance
of payments.

(10 Clas-ses)

Unit 4
Theory of Inflation Classical, Keynesian and Monetarist approaches to inflation; Philips curve
analysis - Short run and long run Philips curve;

(12 Classes)
Unit 5
Business Cycles, Theories of Schumpeter, Saniuelson and Hicks, Control of business cycles -
relative efficacy of monetary and fiscal policies

(8 Classes)

BASIC READING LIST
[HRao,  V.K.R.V.  (1983),  India's  National  Income  :  1950  to  1980,  Sage  Publications,  New
Delhi.
HHRuggles,  R.  and  N.  Ruggles  (1956),  National  Income  Accounts   and  Income  Analysis,
MCGraw Hill, New York.
I Eunited Nations (1974), Year Book of National Account Statistics.
H HDuesenberry, J.S. (1949), Income, Saving and the Theory of Consurnei. Behaviour. Harirard
University Press, Havard.
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_ JFi.iedmant  M.  ( 1957,).  The  Theoi.y  of  Consumptioi`[  IJ`unetion,  Princeton  University     Press.
Princeton.
I,1 l-.``lKeynes,  J.M.  (1936), The  General Theory of Employment,  Interest and Money,  M€icliiillan,
London.
I HMueller, M.G. (1966), Readings in Macroeconomics, Holt Rinehart  and Winston, New York.
I HGoi.don, R. and S.G. Ham.is (1998), Macroeconomics, Addison Wesley.
H HCulbertson,  J.M.  (1968),  Macroeconomic  Theory  and  Stabilizatic)n  Policy,  MCGra\rv  Hill,
Kogenkosh, Tokyo.
E Hchakravarty, S.C. (1985), Report of the Conmittee to Revi.ew the Working of the MCDnetary
System, Reserve Back of India, Bombay.
I HGupta, S.B. (1995), Moinetary Planning in India, Oxford University  Press, New Delhi.
HHGurley,  J.  and  E.S.  Shaw  (1960),  Money  in  a  Theory  of Finance,  Brookings  Institution,
Washington.
I HMckinen, G.E.  (1978),  Money,  The Price Level and Interest Rates,  Prentice Hall of-India,
New Delhi.
H HAckley,G. (1978), Macroeconomics : Theory and Policy, Macmillan, New York.
E EBlackhouse, R. and A. Salansi (Eds.) (2000), Macroeconomics and the Rgal World (2 Vols.),
Oxford University Press, London.
H HBranson, W.A. (1989), Macroeconomic Theory and Policy, (3rd Edition), Harper and. Row,
New York.
H HDombusch, R. and F. Stanley (1997), Macroeconomics. MCGraw Hill, Inc., New York_

Core.7
Economics of Growth and Development-II

Learning Outcomes:

The students will have leaming outcome' in terms of having gooc] knowledge regardiing
Development  Role  of agriculture  in  economic  development,  International  trade  as  eng=ine  of
growth, Development Role of monetary and fiscal policies; Cost-benefit analysis; Develc.pment
Need for plarming, etc. The students will disseminate the leaming outcomes for preparatory stage
in CGPSC, UPSC and various competitive examinations; disseminate lo different student=s later
on teaching and guiding them.  The teachers  will  be taking some remedial classes too for the
good cause of the students.

Unit 1
Sectoral Aspects of Development Role of agriculture in economic development; Efficiency and

productivity  in  agriculture,  New  technology  and  sustainable  agriculture;  Globalizaticm  and
agricultural growth;                                                                                                                   (15 Classes)
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|_nit 2

Trade and Economic Development International  trade  as  engine of growth;  Static  and dynamic

gains froin trade; Pi.ebisch, Singer and Myrdal thesis vs.  free trade; Export-led growth; Dual gap
analysis;   Balance   of  payments;   Tariffs   and   effective   protection;   Post-GATT   international
economic order; WTo and developing countries.                                                                 (15 Classes)

Unit 3
Macroeconomic Policies  and Development Role  of monetary and  fiscal policies  in developing
countries, Borrowings - domestic and external; Burden of borrowing - IMF and World Bank

policies in developing co.untries

(15 Classes)
Unit 4
Allocation  of Resources Need  for  investment  critei.ia  in  developing  countries  ~ present  vs.,
future, Alternative investment criteria; Cost-benefit analysis, Shadow prices, Proj ect evaluation

(08 Classes)
Unit 5
Planning  and  Development  Need  for  planning  -  democratic,  decentralized  and  indicative
planning, Review of Indian plan models and planning, NITI Aayog                           (07 Classes)

BASIC READING LIST

Taylor, I I L. (1979), Macro Models for Developing Countries, MCGraw Hill, New York.
Therberge,HH  J.D.  et.  al.  (1968),  Economics  of Trade  and  Development,  John  Wiley,  New
York.
Dasgupta, I I P. (1993), An Enquiry into Well-being and Destitution, Clarendon Press, Oxford.
Hirsch,I I  A.O.  (1958), The Strategy of Economic Development,  Yale University Press, New
York.
Lewis,I I W.A. (1955), The Theory of Economic Growth, George Allen and Unwiii, London.
Mehrotra,I I  S.  and J.  Richard (1998), Development with a Human Face,  Oxford University
Press, New Delhi.
Meier,I I  G.M. and D. Seers (Eds.) (1987), Pioneers in Development, Oxford University Press,
NewYork.
Myrdal, I I G. ( 1957), Economic Theory and Underdeveloped Regions, Duckworth, London.
Schurnpeter, I I  J.A. (1949), The Theory of Economic Development, Harvard University Press,
Cambridge, Mass.
Todaro,I I  M.P,  (1971),  Development  Planning  :  Models  and  Methods,  Oxford  University
Press, Oxford.
UnitedH I Nations (1994), Human Development Report, United Nations, New York.
Adelman, I I  I.  (1961),  Theories of Economic  Growth and Development,  Stanford University
Press, Stanford.
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_man,HH   S.  and  T.N.   Sriiiivasan  (1995).  Handbook  ()f  Development  Economics,  Vol.  3,

.`\ ier, Amsterdam.
_\\-n,E[   M.   (1966),   On  the  Theoi.y  and  Measui.ement  of  Technical   Change,   Cambridge
_=\.ersity Press, Cambridge, Mass.
n.:nery,r] rl  H.B.  et.  al.  (Eds.)  (1974).  Redistribution  with  Growth,  Oxford  University  Press,

::ford.

Core-8
Indian Economic Policy-II

Learning Outcomes:

The students will have learning outcome in terms of having good knowledge regarding
Industrial policy; Public Finances, Financial sector reforms, Economic Reforms; W.T.O. FEMA;
MNCs in India etc. The students will disseminate the leaming outcomes for preparatory stage in
CGPSC, UPSC and various competitive examiriations; disseminate to different students later on
teaching and guiding them. The teachers will be taking some remedial classes too for the good
cause of the students.

Unit 1
Industrial policy; Problem of sick units in India; Privatisation and disinvestment debate;  Small-
scale sector; Productivity in industrial sector;                                                                       (15 Classes)

Unit 2
Public Finances: Centre-state flnancial relations; Finances of central government; Finances state

goverrments; Parallel economy; Fiscal sector reforms in India.
(10 Classes)

Unit 3
Financial sector reforms;  Interest rate policy;  Review of monetary policy of RBI;  Working of
SEBI in India.                                                                                                                                   (10 Classes)

Unit 4
Economic   Reforms   Rationale   of  internal   and   external   reforms;   Globalization   of  Indian

economy;                                                                                                                                         (10 Classes)

Unit 5
W.T.O.  and its  impact on the  different  sectors  of the  economy;  Need  for and  issues  in  good

governance; FEMA; MNCs in India
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C READING LIST

.M.Hu(1996),ReflectionsonHumanDevelopment,OxfordUniversityPress,NewDe]hi.

i_:=lwall,IDA.P.(1994),GrowthandDevelopment,ELBS,MacmillanPress,London.

_-:Jaro,HEM.(]997),EconomicDevelopmentintheThirdWorid,Addison-Wesley,England.

-_ThitedH I  Nations  Development  Programme,  (1997),  Human  Development  Report,  Oxford
TL-niversity Press, New Delhi.

ByresITHT.J.(Ed.)(1998),ThelndianEconomy:MajorDebatesSincelndependence,Oxford
University Press, New Delhi.

Chakraventy,DDS.(1987)DevelopmentPlanning-ThelndianExperience,OxfordUhiversity
Press, New Delhi.

Chatopadhyaya,DDM.,P.MatitiandM.Rakshit(Eds.)(1996),PlanningandEconomicPolicy
inlndia~EvaluntionandLessonsfortheFuture,SagePublications,NewDelhi.

GovemmentDDoflndia,PlanningCommission(1999),NinthFiveYearPlan,1997-2002,Vol.I
& 11, New Delhi.

Kabra,DDK.N.(1997),DevelopmentPlanrmginlndja,SagePublications,NewDelhi.

Ahiuwalia,DHI.J.andI.M.D.Little(Eds.)(1999),India'sEconomicReformsandDevelopment

(EssaysinhonourofMarmohanSingh),OxfordUniversjtyPress,NewDelhi.

Bardhan,HHP.K.(9thEdition)(1999),ThePoliticalEconomyofDevelopmentinlndia,Oxford
University Press.. New Delhi.
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